
Fully Update and Enhance Your Cash Flow Analysis Skills

Are Your Cash Flow Analysis Skills Up-To-Date, Sharp and 
Ready For the Upcoming Challenges Ahead?

The Self-Study III
“Update” Course

Correct Cash Flow Analysis Has 
Never Been More Important Than 

It Is Today!
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Are you confident in your ability to detect those tax 
return issues that can lead to a bad loan?

Buker’s Taxanalysis III Self-Study “Update” is 
the Perfect Course for You to Ratchet Up Your 

Skills to Meet Whatever is Out There

With today’s very complicated tax returns, the 
proper understanding of what you are  “perceiving” 
as cash flow is essential to arrive at a correct cash 
flow in today’s turbulent times.

�� Buker’s Taxanalysis III Self-Study “Update” shows 
you exactly what things you need to watch out for.

�� This course is designed for those lenders who 
want to stay razor sharp, hone their skills, and cover 
a variety of new additional topics (not previously 
covered in Buker’s Taxanalysis I & II) which are of 
pressing interest in today’s challenging banking 
environment.

Buker’s Taxanalysis III Self-Study 
“Update” is the Most Comprehensive 
Advanced Level Course on Tax Return 

Analysis Available Anywhere

Over 70 Real-Life Tax Return Exercises to 
Challenge and Enhance Your Existing Skills

�� These are based on actual cases called into 
the Buker’s Taxanalysis Hotline that require you to 
carefully discern what is the true cash flow.

�� These exercises cover all activities found inside 
returns these days as well as all of the significant 
“trouble spots” that you need to watch out for.

�� Uses the up-to-date current year’s tax forms in 
all of its’ real-life tax return exercises.

�� Provides you with cutting-edge practice that you 
won’t find anywhere else!

�� If you can handle these, you can handle anything 
out there that might hit your desk with your clients.

�� The correct completion of all the exercises found 
in the Buker’s Taxanalysis III Self-Study “Update” will 
give you a true “expert” level of skill in tax return 
analysis.

You Think You’re Good?  This 
Course Will Make You Better ... 

Much Better!

Who Can Benefit From Buker’s Taxanalysis III 
Self-Study “Update”?

�� All lenders who have previously attended the 
“live” Buker’s Taxanalysis I & II courses taught by 
Paul Buker will find it the perfect complement to 
that training.

�� All lenders who have previously completed the 
Buker’s Taxanalysis I & II Self-Study course and wish 
to stay current and on top of their game.

�� Those lenders who are unable to attend the 
intensive two-day “live” Buker’s Taxanalysis III course 
taught by Paul Buker personally.

This is the long-awaited follow-up and Update to 
the skills taught in Buker’s Taxanalysis I and II that 
will give you an unmatched proficiency in tax return 
analysis.



Buker’s Taxanalysis III “Update” 
Self-Study Course Outline

Just some of the topics covered in Buker’s 
Taxanalysis III Self-Study “Update” Course:

�� Real Estate Investors/Developers

—— A comprehensive approach to handling these 
most complicated of all clients that will allow you 
to pinpoint exactly where the developer’s cash 
flow is coming from that really works!

—— Eight key tax return-related issues that must 
be handled correctly to get the cash flow right.

—— Includes a “Final Exam” developer tax return 
with a detailed solution to test your skills and 
make sure you are handling each issue correctly.

�� Tiered Partnerships

—— Why they are used, the advantages and 
disadvantages.

—— The two most common mistakes in trying to 
cash flow these entities, what to watch out for and 
how to do it right.

�� How to get the true cash flow from real estate 
asset sales - three things that have to be done

�� Handling the multiple pass-thru K-1 (MIRV) in 
all of its various forms to be sure you don’t double-
count the cash flow

—— A detailed and comprehensive look at all the 
different ways these can try to fool you!

—— How to spot every type of pass-thru, properly 
neutralize each one, and get the correct cash flow 
every time.

�� Handling the Schedule D “Monster”, the 
toughest part of any complicated tax return

—— A systematic approach to attacking Schedule 
D to make sure your cash flows are correct and 
precise.

—— Includes a “Final Exam” Schedule D with a 
detailed solution to test and perfect this valuable 
set of skills.

�� Global Cash Flows

—— Fundamental concepts that must be followed 
to do these properly.

—— What to specifically watch out for that can 
cause you to misstate Global Cash flows ... Don’t 
make these common mistakes!

�� Tips, Tricks and Traps

—— “Live-Fire” working examples of additional 
problem areas that can cause the cash flow to be 
incorrectly stated such as:

—— Sales of real estate on Schedule D with 
huge “gains” but little or no actual cash flow.

�� How this can happen.

—— Huge “gains” on Schedule D from pass-
thru’s impacting Form 4797 or Schedule D 
directly which are all paper with zero cash flow.

—— Negative capital contributions and negative 
distributions.

�� How these arise and why they are not 
cash flow items.

Other topics such as:

�� How Incentive Stock Options (ISO’s) can create 
huge “paper” income in the W-2 and cause you to 
hugely overstate salary.

�� When are pass-thru’s to Schedule B real and when 
are they “paper”?

�� Multiple Schedule C and Schedule F examples 
covering depreciation and interest in COGS, accrual to 
cash conversions and passive loss distortions.

�� Seventeen different advanced exercises dealing 
with partnerships and how to cash flow each situation 
separately.

�� Eleven different advanced exercises with S 
Corporations that require special handling to get the 
cash flow correct.

�� Additional multiple exercises dealing with Net 
Operating Losses, Section 1031 Like-Kind Exchanges, 
and Investment Interest that can give you critical 
insight on how to handle these in real life!

Order Your Buker’s Taxanalysis III 
Self-Study Course Today!

See the enclosed order form for current pricing.
Special discounts are available for quantity orders!

Taxanalysis, Inc.
P.O. Box 1329
Beaverton, OR 97075
(503) 520-1303
Fax: (503) 520-1715
Email: sales@taxanalysis.com
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